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Table 1. - Cotton: Volume of trading and month-end open contracts.

All futures combined on the New York Cotton Exchange,

by months, 1946-47 to 1948-49

Cumulative volume of trading Month-snd open contracts

i 1936-3 7 s t : IX 1

Month : 1945-46 : I 1 t 1
•

> A ttp r*fl ffo • 1 OA C A 7 1 OA 7 AO
: iy± / -^b s 1948-49 :: 1946-47 . 1 QA 7_AS t

s 100 100 100 100 tt 100 100 100

bales bales bales :: bales bales bales

August !6 23,967 /c OAQ 1 "7 ATA
: t

36,661 tt 23,112 1 (* "7 OA 1 A 7^lb , 6 i O

j

September s

t

i 60,560 1 AA AfiG oo, oyo
: t

67,632 tt 24,934 17 1971 / , ICO 1 R 5QAlb, Oju

October ! ! 93,432 1QC QQC lei a«;c
: t

100,221 23,329 OO 7. 1

A

£t ,Ol* 1 7 A91

November t 124,431 bOv , y

o

x c£y,doo

1

138,753
: :

i : 22,078 OO Ti. 7CC | lv I
17 719

December : 151,570 OOA 174 173,799 i

i t

23,595 6*, bob 1 Q Qflllo, boo

January : 179, 778 ooO, 606 660
1 741 205,589 :

*
%

1 * 23,751 23,363 TO lie19, 116

February : 204,521 406,308 393,173 259,250 t:
• •

22,778 20,759 18,843

March : 234,578 456,494 445,647 284,663 is 21,700 19,015 19,121

April :262,592 513,857 510,070 327,881 :

> • 19,475 16,386 17,165

May s.288,126 552,451 551,804 356,687 :

» • 17,511 14,954 16,731

June :318,396 592,426 585,161

< »

:

:

15,426 14,185

July ! : 34 7, 806 640,785 608,117 j

t

: 15,753 13,912



Table 2# - Cotton: Volume of trading, New York Cotton Exchange,
May 1949

* All

*

3

• • - • - Future

Date t Futures t 1949 s 1949 s 1949 3 1949 3 1950
z 3 May s July

s\ _»_

3 Oct. 3 Dec* s Jan,

1949 i 100 100 100 100 100 - 100
• May t bales - bales bales bales bales . bales

Sunday
•

*

2 t 958 117 420 163 125
r

3 I 1,853 450 674 279 204 . • .

4 s 2,880 646 1,429 329 228
5 X 1,001 243 531 130 41

, 6 : 1,378 : 204 785 165 81

7 * 467 • : 81 229 85 54 .
:

Sunday *

9 3 900 : 177 492 102 49 ; :

10 1,178 • 193 663 135 97 .

11 • 1,490 : '342 784 180 109
;

12 t 3,057 : 514 1,600 453 310
13 2,169 * 413 1,290 . 261 121 ..

. ;
•,.,0 .,

14 » 562 3 70 77 51
Sunday s

16 •
9 1,083 686 242 ioi

17 : 1,087 664 266 103

18 : 1,056 656 262 91

19 3 780 . 420 269 53

20 s
a a c885 634 148 o5 u

21 loo 126 .53 Qy u

Sunday l

23
'

• 327 245 . 44 24

24 t 453 263 95 37
25 s 1,500 879 342 90

26 1,148 565 290 102

27 : 854 487 210 76

Holiday
Sunday t

Holiday 3

31 •

•

1,557 609 463 250

Total :

May «49 3 28,806 3,380 15,501 5,023 2,471

Apr, »49
t

*
• 43,218 12,802 16,461 6,582 3,894

May *48 *
• 41,734 1,745 9,504 10,427 6,432



Table 2. - Cottont Volume of trading, New York Cotton Exehange,
May 1949 Continued

*

Future

Do +" r « i qso .950
'

O-t-V-i or

uiar • i may X July : wO u •

1<J43 ' » i oh" 'i hn inn 1VJU 1 AA1UU
T 'a * bales bales ba les bales bales

uunuuy *

2 t 4"* ox 97 1

9

\j

3 t WW 115 'KOOc ^4. r\

89O QR 9 7 u
6fa

n
1

14 vj

o • SBwv 7R 1 A1U 90
vj

7 : 8 gw 9 a AV
SvmHftv 2

9 : 24 OO •Io VJ oU
10 : 3? oo 1 Q O Aw
11 t ' 4**fO ao i a 14.irk VJ

12 s 1 o U
IS s DO 9A 1 OO
14 : 45*w «7 in VJ VJ

1 fi 4.4. 7
VJ

<»

O
if • oo 1 Q oe
1 RiO • ' 95 i a10 1

9 QCO 8 2
9A •CVJ * Q9 Q 11 10
9 1 • 11

wunuay ;

23
'

t 11 3
24 t 99 i a Id 10
O C a25 : 39 128 3 19
26 t 56 102 11 22
27 » 25 21 10 25

Sunday :

Holiday t

31 : 98 107 11 19

Total :

May '49 : 931 1,010 221 269

Apr. '49 : 1,277 1,374 510 318
May '48 : 1,876 1,136 449 165



Table 3, - Cotton: Open contracts reported by clearing members.
New York Cotton Exohauge,

May 1949

Date ;

•
t £

! All /l t

Fll "f*!! 1*A

i Futures : 1949 lis,

May :

1949
July

: 1949
: Oct,

: 1949
: Dec •

8 1950
: Jan.

1949 : 100 100 100 100 100 100
May j bales bales bales bales bales bales

Sunday j

2 i 17,213 2,566 6,785 3,104 2,072
3 s 17,170 2,331 6,807 3,141 2,146
4 si 16,975 1,865 6,929 3,181 2,193
5 \: 16,901 1,678 7,004 3,196 2,205
6 ;i 16,863 1,540 7,033 3,202 2,232
7 !i 16,826 1,472 7,047 3,227 2,228

Sunday j

9 16,845 1,353 7,163 3,217 2,242
10 t 16,757 1,192 7,193 3,244 2,235
11 : 16,547 887 7,277 3,265 2,220
12 : 16,467 463 7,552 3,281 2,211
13 : 16,306 7,800 3,274 2,252
14 « 16,368 7,795 3,302 2,260

Sunday s

16 !i 16,394 7,800 3,299 2,277
17

ii 16,404 7,765 3,349 2,265
18

,t 16,484 7,777 3,401 2,279
19 s 16,501 7,716 3,437 2,303
20

j: 16,524 7,712 3,440 2,313
21 : 16,515 7,691 3,442 2,313

Sunday <

23
!
• 16,517 7,690 3,439 2,317

24
t 16,517 7,647 3,440 2,329

25
t 16,511 7,554 3,460 2,341

26 - 16,605 7,519 3,501 2,367
27 : 16,535 7,400 3,539 2,366

Holiday
Sunday
Holiday

31
1 16,731 7,389 3,615 2,423

1^ Open contracts against vrhich notices of delivery have been issued are not
included.



Table 3, - Cotton: Open contracts reported by clearing members,
New York Cotton Exchange,.

May 1949 « Continued

Future

Date : 1950 : 1950 j 1950 2 1950 2 Cither

: Mar. : May t July 2 Oct, 2 Futures
1949 : 100 100 100 100 100
May t bales bales bales bales bales

Sunday
2 t 1,416 755 296 219
3 i 1,430 774 298 243
4 t M61 801 295 250
5 iI 1,462 802 298 256
6 t 1,471 828 298 259
7 ; 1,473 824 296 259

Sunday :

9 t 1,473 842 296 259
10 i: 1,473 852 303 265
11 )t 1,467 851 303 277
12 ii 1,482 893 303 232
13 ; 1,486 908 303 283
14

! j
1,508 912 308 283

Sunday
j

16
*

s 1,509 917 308 284
17 i t 1,520 913 308 284
18 ! 1,523 910 309 235
19 s 1,539 910 309 287
20 j i 1,543 917 310 289
21 : 1,544 926 310 289

Sunday ;

23 '

: 1,546 926 310 289
24 : 1,552 934 321 294
25 $ 1,546 979 323 308
26 2 1,544 1,034 316 324
27 s 1,544 1,034 316 336

Holiday 2

Sunday s

Holiday s

31 s 1,575

1

1,067 322 340



Table 4, - Cotton* High, low and closing prices per pound,
New York Cotton £xohange,

May 1949

•
m

1 QAQ Mo *r l^fiffiwiy±y lviay ruvure j 1949 July Future
Date 3

High t Low t ^losing !r nigh . s Low * Closing
1949 t

May ;
> oents oents cents : cents oents cents

Sunday
j

2 : 33.29 tt of\00 , <cL>
11 9fl00 |60 to C9 32.41 32.47

3 ;
33.72 11 9700 »C 1

11 "71 —TOOo . / J." ( <L
1 9 71

• OC » 11
7 ft A o32 .48 TO £Q TT32. 0O-71

4 . 33.87 7"? 1 c00 .00 11 cqoo . oy to nc
; 06i OO 32.55 i o eft32 .60

5 . 33.75 57O O . O (
^ 75OO . ( o 39 7Q

» OC« 19 39 5Roc .oo ^9 7fl—7QOb . I O— 1 57

6
J
! 33.84 fiR 7ftOO . I o 3 9 R7

> OC

%

O 1 Obi O I
19 77 70Ob. / f — >

y

7 ,! 33.78 33.68 33.69-70 32.80 tO OQoc . bo 19 COoc , by

Sunday
t

9
,

'. 33.81 %t. flRoo . oo oo . ou»oi 3 R9
. C i Ob 06*0/ 19 on QO

10 ! 33.87 OO . OV \% R4.OO . O* 39 RQ 19 ' ar\oc , oU 19 B1 OAOb . 00"04
11

]\
33.88 !M R9 33 R4oo . o*x 39 Rfl

t Ob i OO 19 Q1OC .OO 1 9 RAOC . o4

. 33.84 oo f oo . oo 3 9 R4» Obt 32 4RO b . o 19 fi4-65Ob. O* Uv

13 . 33.73 oo . ox oo . oo—oo 39 R3
» Obi OO 19 CI 19 7Q_finOb . iy-ou

u : ! 32.78 t O CQOb . DO 19 CO £!AOb »D6»04
Sunday

16
]

3 9 fi.7 1 9 CAObi OU 19 CI CAOb. OO-O*
17

J

39 RR• o c . oo 19 AT 19 AQ cnOc »4o-OU
18 !

39 4-fi 19 17Ofc . (
^9 Ad_AKOb .^TT^^O

19 !
39 ro

> oc . ou 19 tO06(00 1 9 COOb • oU

20
,

32.43 to co cn32 .oy-oO

21 « 39 RQ
; Obi Oc> 32,53 32.57

Sunday :

23
'

. \ 32.57 32.50 32.51-52
24 : » 32,48 32.41 32.47-48
25 t i 32,48 32.27 32.27-28
26 , : 32,34 32.24 32.29-30
27 6 32.45 32.27 32.42-45

Holiday
Sunday
Holiday

31
s

.. ,.

5 32.38 32.21 ! 32.21



Table 4. - Cotton: High, low and closing prices per pound,
New York Cotton Exohange,
Hay 1949 — Continued

1

8 1949 October Future x 1949 Deoeraber Future
Date •

s High 8 LOW 8 Closing t High s Low ; Closing
1949
May : cents cents oents t cents oents cents

Sunday
2 j 29,25 29.13 29.22 : 29.05 28.93 29.03
3 : 29.34 29.23 29.28-30 : 29.16 29.04 29.07-10
4 : 29.38 29.10 29.14 t 29ol4 28.90 28.94
5 t 29.22 29.11 29.20 : 29.02 28.92 29.00
6 : 29.25 29.12 29.20-21 : 29 e04 28.92 29.00-01
7 : 29.23 29.09 29.13-15 j 29.04 28.91 26.94

Sunday
9 t 29.25 29.15 29.25 t 29.06 28.94 29,06

10 : 29.29 29.18 29.23 t 29.08 29,01 29.02
11 » 29.27 29.15 29.15 : 29.06 28.94 28 94n
12 c 29.15 28.92 29.04 j 28.92 28.72 28.86
13 : 29.23 28.96 29.16-21 s 29.01 28.75 29.00
14 s 29.16 28.98 29.00-01 : 28.92 28.79 28.79

Sunday
16 8 29.13 28.97 29.11-13 8 28.89 28.72 28.89
17 s 29.18 29.06 29.08-11 . s 28.93 28.80 28.81
18 8 29.15 29.02 29.15 s 28.91 28,77 23.91
19 i 29.16 29.03 29.09-10 8 28.90 28.81 28.87-88
20 t 29.15 29.02 29 . 14 8 28.93 28.82 28.93
21 : 29.12 29.07 29.12 8 28.91 28.86 28.91

Sunday s

23 : 29.11 29.05 29.06 s 28.90 28.85 28.86
24 8 29.08 29.00 29.06 8 28.86 28.80 28.84
25 : 29.07 28.87 28.87-88 8 28.86 28.68 28.68
26 s 28.91 28.82 28.87 : 23.72 28.62 28.67
27 i 28.97 28.87 28.97 8 28.80 28.66 28.79-80

Holiday
Sunday
Holiday

31 : 28.92 28.65 28.68-70 : 28.71 28.46 28.46-49
8



Table 4. - Cottons High, low and closing prices per pound,
New York Cotton Exchange,
May 1949 — Continued

i 1950 Maroh Future t 1950 May Future
Date t :

: High : Low .. i Closing ;~ High t Low a Closin
1949 s t

May : cents cent 8 cents : oents cents oents

l

Sunday $

t

*

2 * 28,95 ,
28.83 28.93n ; 28.73 28,65 28.72-73

3 j 29,06 . 28.94 28.98n s 28.84 28.73 28.79n
4 i

• 29.04 28.80 28.85 i 28.85 28.60
.

23,66n
5 :i 28.92 28.83 28.92 s 28.75 28,63 28.75
6 it 28.98 28.92 28.93n : 28,78 28.68

.

28.75n
7 . ; 28.95 28.85 28.85-86 s 28.77 28.63 28.67n

Sunday j t

9 :i 28.95 28.89 28.97n . t 28.78 28,70 28.79n
10 . si 29.01 28.94 28.95n : 28.82 28.76 28.76n
11 5 28.98 28.90 28.87n s 28.76 28.71 28.68n
12 s 28.83 28.64 28.79 . : 28.63 28.49 . 28.61n
13 s 28.92 28.69 28.90 it 28.75 28.53 . 28.73n
14 . * 28.83 28.71 28.71n i! 28.65 28.58 . 28.54n

Sunday t

16 s 28.78 28.66 28,78 ! 28,57 28.48 28.60n
17 » 28.78 28.72 28,68n i

• 28.60 28.50 28.50b
18 ! 28.74 28,68 28.79o-80a t 28.58 28.49 28.58b-59a
19 s

• 28.79 28.71 28.76n ! 28.57 28.52 28.56n
20 i 28.80 28,70 28.81n : 28.62 28,53 28.62n
21 i

• 28.79 28.78 28.78n : 28.61 28.57 28.59n
Sunday i t

23 : 28.79 28.74 28.73n j 28,59 28.53 28.53n
24 ! i 28.74 28.68 , 28.72n s

• 28.53 . 28.50 28.54n
25 :: 28.72 28.55 .

28.55 !
• 28.52 28.38 28.37n

26 !: 28.62 28.51 28.56n ! 23.44 28.33 28.38n
27 : 28.66 28.57 28,66 28.45 28.39 28.48n

Holiday :

Sunday 5

Holiday :

31 5 28.61
*

28.38 28.38 i: 28.43 28.23 2 8 4 22n



Table 4, - Cotton: High, low and closing prices per pound
New York Cotton Exchange 9

May 1949 — Continued

1950 July Future s 1950 Ootober Future
Date

Hi eh # T tfWO %9 JJUW 2 (!1 hot Titr %vxosxng ? Hi eh j Low t Closing
1949 *

Mav C8 trfcs cents cents s cents oents oents

%

2 / # £7 O cv.yu <c J , yon : ?fi. 10 26-10n
3 * 2b .01 28.05n t 9fi 91C O . C X 26-08n
4* * ?8.1? C 1 . OO 97 R7«cf. oon ; 9S.34CO. -L J. 95 ..90 25.88n
5w 9 7 QCi 9 7 Q 9»\ 9R Q7 9*i 87 25-97
6 27,95 OB (31 9 7 Qi«2 / • yin : 25.99 25.90 25.86n
7 27.90 ci • ci. otn : 25-82n

Sundftv

9 27.90 9 7 A7C f .O (
9 7 QAnc / . yon t 25«90n

10 27.99 9 7 (59c / a OC 9 7 Q9ci. oc : 25.91 25,80 25- 8On
11 * 27.85 9 7 R0 9 7 7Sn ac i . i on « 25.75 25.75 25.70n
12 • 27-77 9 7 70 9 7 7^n »c i . * on • 25.70 25.63b v | WW 25 .73n

13 27.70 9 7 70 97 Rlr> •C i a oxn * 25.70 25.63 25.77n
14 27.78 9 7 71 9 7 £Q« •c i a oyn : 25.65n

Sunday
16 c < a oon : 25.65 25.63 25. 63n
17 27.65 9 7 fi^ 9 7 CX%\ mc r .OOD $ 25.63bw w # WW W
18 27.71 9 7 6^ 9 7 f,Q'K_7To»c i a osu" / xa< 25-61 25-61 25.65b-68a
19 9 7.fiRn #C 1 .OvJIl . 25-62WV • WW 25-62 25-63nb w % WW«X

20 27.73 27.71 27.78n : 25-66 25-62 25.65n
21 27.75n s 25.62n

Sunday
23 ; 25.57n27.69a t

24 27.73 27.67 27,72n : 25.63 25,60 25 • 62n
25 27.56n : 25.60 25.50 25.41n
26 27.60 27.55 27.60n z 25.47 25.35 25.45n
27 27.69 27.63 27.72n t 25.53 25.47 25.54n

Holiday
Sunday
Holiday

31 27.60 27.53 27.46n : 25.49 25.31 25.26n





Table 5. - Cotton; Volume of trading and month-end open oontraots,
All futures combined, on the New Orleans Cotton Exohange,

by months, 1946-47 to 1948-49

Month

Cumulative volume of trading
«

; 1936^37 « ; ;

t 1945-46
t Average

: :

: 1946-47 i 1947-48
i

i ! 100 100 100
i

i i bales bales bales
i

August
Ji 8,170 28,281.0 25,319.0

September
\ : 18,949 63,239.5 52,758.5

October st 27,970 104,743.0 91,002.0

November
t 36,583 130,412.5 125,693.0

Oeoember ; : 45,645 156,590.0 160,868.5
S

January : 55,826 191,283.0 200,970.5
i

February !

E

: 64,303 224,287.0 243,764.5

March s 74,680 258,868.5 294,114.5

April s 85,201 297,059.0 347,361.0
j

May : 94,135 324,951.0 387,126.0

June ;

i

[105,202 352,362.5 412,165.5

July i[118,258 385,894.5 427,626.5

: 1

": i

Month-end open contracts

t :

: :

1946-47 : 1947-48 : 1948-49
• 100 ;:

ba les :

:

17,786.0:;
:

;

31,508.0::

44,996.5::
:

:

62,939.0::

it

82,849.5::

99,578.0::
:

:

129,547.5::
:

:

141,043.5::
:

:

161,760.0;;
»

•

176,818.5:;
st

:

:

:

:

:

:

:

:

100
bales

12,044.5

12,291.5

10,906.0

9,135.5

9,043.0

8,105.0

8,036.0

7,295.0

6,849.5

6,478.5

5,592.0

5,322.0

100 100

bales bales

5,749.5 6,450.0

6,392.0 5,921.6

7,353.5 6,560.5

8,592.0 6,696.0

10,132.5 6,980.0

9,530.0 6,860.0

8,535.0 6,705.0

8,667.5 6,668.5

7,652.5 5,905.5

7,259.0 6,157,0

6,437.0

5,955.5



Table 6. - Cotton: Volume of trading, New Orleans Cotton Exchange,
May 1949

*

All \
Future

Date s Futures i 1949 i 1949 i 1949 5 1949
1 May a July * Oct. % Deo.

1949 * 100 100 100 100 100
Mav : bales bale 8 bales bales bales

Sunday ;

2 • 498,5 26 242.5 107xw t 61.5
3 , 1 022-5 125-5Xfe w 6w 530WWW 172X t mt 67-5w 1 • W

4 x 1 525.5 203.5 855WWW 290 70
5 ; 681-5 54 426-5 81-5\J X 9 w 41
6 : 1 020 26 560W UW XUV # w 106.5Xw w # w

7 5 317 25 176 42 22
Sundav *

9
*

. 552-5Www * vJ 41 309WWw 79/ W 40-5*W p w

10 : 651 114X X™ 409 79-5I W ^ W 36-5ww v w

11 t 482 73 241-5£-» * X # w 89„5 35
12 s 1.273o5 100 762 «,5 225*5 54

13 : 1,115,5 113 751 153 43
14 s 376 216.5 65.5 7

Sunday :

16 : 785 446 109 115.5
17 t 609 363.5 141. 60.5

18 : 517.5 369 92 35.5
19 : 380 241 86.5 20.5
20 : 381.5 195 93 47
21 3 143,5 98 37 4.5

Sunday %

23 a 159 108 32.5 3.5
24 t 271.5 148.5 58.5 34

25 t 596.5 334 163.5 34

26 x 634 310 195 34.5
27 t 377.5 223.5 104.5 27.5

Holidav a

Sunday :

Holiday i

31 i 688 296.5 251 49.5

Total j

May »49* 15,058.5 901*0 8,612.5 2,914.5 1,051.0

Apr, *49j 20,716.5 3,359.5 9,136.0 5,146.0 1,600.5
May «48 a 39,765.0 809.0 21,285.0 11,332.5 4,634.0



Table 6, - Cotton: Volume of trading, New Orleans Cotton Exchange,

May 1949 — Continued

Future

Date : 1950 s 1950 t 1960 3 1950 t Other

* Mar* t May s July s Oot. 3 Futures
1949 t 100 100 100 100 100
May s bales bales bale 8 bales bale 8

Sunday :

2 s 23 23 10 5.5
3 t 65 50.5 4 8 9
4 : 35 48 2 22
6 t 38.5 33 7

6 t 40 106 5 10
7 : 20 29 3

Sunday t

9
%

: 38 37 3 5
10 t 3 8 1

11 : 28 13 2
12 : 40 78.5 11 2
13 : 32,5 21 2
14 : 27 52 7 1

Sunday :

16 *

: 36,5 77 1

17 i 22 16 6
16 t 8 12 1

19 : 7 23 2

20 i 5.5 21 20
21 : 1 3

Sunday :

23
'

: 10 5

24 i 12 *x u
25 i 16 29 9 11
26 : 53.5 34 7
27 s 1 12 3 6

Holiday :

Sia<?ay ;

Holiday :

31 3 14 53 9 15

Total t

May *49s 576.5 798.5 119.0 85.5

Apr, «49: 440.5 722.0 235.0 77.0
May *48: 637.0 669.5 284.0 114.0



Table 7. - Cottons Open contracts reported by clearing members,
New Orleans Cotton Exchange,

May 1949

All /l
Futures

**

s
r u our©

Date s a 1949 /l: 1949 : 1949 : 1949

May ; July : Oct, : De3„

1949 100 100 100 100 100
May : bales bales bales bal9s bales

Sunday $

2
'

; 5,872.5 601 1,828 1,654 • 506.5
3 t 5,849.5 562 5 1,784 1,667 529.5
4 : 5,778 443.5 1,803.5 1,652.5 533.5
5 : 5,763.5 420.0 1,823.5 1,651 535.5
6 : 5,766.5 405.5 1,827 1,628 . 562
7 s

Sunday ;

9 :

5,805.5

5,839.5

397.5

371.5

1,848.5

1,844.5

1,643

1,666

548

572

10 i 5,761 276 1,875 1,640,5 585
11 : 5,800.5 230 1,924.5 1,650.5 597
12 s 5,763#5 151.5 1,918 1,640.5 614
13 s 5,642 1,951.5 1,617 620
14 a 5,619.5 1,912.5 1,616.5 619

Sunday $

16 s 5,723 1,959 1,629 673

17 j 5,795.5 2,012.5 1,626.5 • 687.5
16 « 5,795 1,997 1,633,5 685.5
19 : 5,788.5 1,979.5 1,626.5 688.5
20 : 5,839.5 1,979.5 1,653,5 678.5
21 t 5,850 1,987.5 1,656.5 676

Sunday *

23 : 5,862.5 1,986 1,663 673,5
24 : 5,875 1,964 1,679 • 677.5
25 t 6,023.5 2,039.5 1,704 683.5
26 : 6,047 2,037 1,695 684.5
27 : 6,042.5 2,023 1,688.5 692.5

Holiday :

8 iiiiday :

F o.l? day :

'-:> i : 6,157 2,066 1,726.5 687.5

h Open contracts against which notices of delivery have been issued are not



Table 7, - Cotton: Open contracts reported by clearing members,
New Orleans Cotton Exchange,

May 1949 — Continued

Future

Date t lyoO % 1950 t 1950 t 1900 t
ri-t- v, c *•ocner

Mar • t May t July : uct • s Futures
T OA Qi»49 jt 100 100 100 100 100
May ii bales bales bales bales bales

Sunday :

*%
c coo c529*5 126*5 AC C

. 45.5
<zO i

coo c
t 592*5 540 1 no c126*5 AC C45*5

A4 ; e 611 546 129.5 58.5
cO j i 614*5 531 129*5 58*5
6 } : 620 535 124*5 64*5
f : : 630.5 CA Q548 1 rt c c125*5 64*5

Sunday ;

9 : 635*5 554 128*5 67*5
10 ; e 635*5 554 127*5 67*5
11 1 i 645*5 558 127.5 67.5
12 i 664*5 577 130.5 67.5
13 : 669*5 587 129.5 67.5
1 A14 J 685*5 590 128.5 67.6

Sunday •

16 3 706 560 128.5 67.5
17 : 707 566 126.5 67.5
lb : 710 573 128.5 67.5
19 • 712 585 129.5 67.5
20 : 713 602 145,5 67.5
21 : 713 604 145.5 67.5

ounaay «

23 : 719 608 145.5 67.5
24 ; 720 619.5 147.5 67.5
25 s 725 639.5 154.5 77.5
26 : 746.5 648 158.5 77.5
27 : 746.5 653 159.5 79.5

Holiday •

Sunday :

Holiday ,

31 : 750.5 675.5 165.5 85.5



Table 8. - Cotton: High, low and closing prices per pound,
New Orleans Cotton Exchange,

May 1949''

Date
1949 May Future 1949 July Future

• Hi eh t Low 3 Closing {
.

Higk x Low ; Closing
1949 s * .'

May x GQTlfcfiV*w L-J- \j D oents x cents oairfcs

t

Sunday ; •%

2 '
X 33.12b-13a x 52*43 3? 33 3? 41

3 x 33.63 33.11
'

33.58-63 : 32.61 32-37 32-59-61
4 » 33.77 33-50

'

33.52 s 32.78 39-50 32 -53-64

5 !
33-67 33-46 33.66 : 32.72 3 ? - 52 32. 6Q-7?

6 33-69 33 .61 33.64 3 32.82 3? ^9.fi7-fi8Ob.U ("DO

7 !
33 fi7 33 S7 33.57 : 32.71 39O <i « OS

Sunday j

1/

t~

9 !
3*< 71Oj« /

1

JO • 04: 33.70-71 ..:: 32.74 OC.D f OC« lb"

10 : 33 .82 33.75 33.81 V.-js 32.82 *" 32-75 32. 80-81
11 ! 33.84 33.75 33.75 ' \\1 32.83 3? -76 32 78

12 : 33.77 33.37 ' 33.48
.!s. 32.79 32 42 ' 32.53

13 i 33.63 33.40, " \ 33.59 !; 32.77 32 44 " 39 70-71
14 ! : 32.71 32,54 32-56-57

Sunday
j

16
*

i • 32.60 32.40 32.52-53
17 , : 32.52 32,36 32.36-40
18 : ! 32,38 .32.27 32.32-35
19 s i

32.43 32.27 32.40-41
20 : : 32.52 32.34 32.50-52
21 : : 32.49 32.42 32.44-46

Sunday •

23 i ! 32.47 32.36 32.40
24 : i 32.41 32.33 32.41
25 j :*\% 32.39 32.17 32.18-19
26 s : 32.25 32.14 32.18-19
27 : : 32*30 32.18 32.28-29

Holiday ;

Sunday s

Holiday s :

31 i x 32.23 32.10 32.10-11



Table 8* - Cotton* High, low and closing prices per pound,
New Orleans Cotton Exchange,

May 1949 Continued

t 1949 October Future : 1949 December Future
Date

: High 1 Low : Closing t High 3 * LOW J Closing

1949
. . ,„..,,

May : cents cent8 cents : cents oents oents

Sunday
2

*

: 29,20 29*11 29*18 t 28*99 28.90 28.99b-29.00a
3 t 29*30 29.19 29.27 j 29.11 29.00 29.03
4 t 29*32 29.05 29*06-07 : 29*10 28.86 28.86b-87a
5 t 29*16 29.08 29.15-16 s 28.96 28.88 28.96
6 i 29*21 29.05 . 29.12-13 i 28.99 28.85 28.95
7 1 29.16 29.04 29.09 : 28.98 28.85 28.89b-90a

Sunday
9 I 29*19 29*07 . 29.19 s 28.99 28.90 28.99

10 s 29*23 29.16 29.20 a 29.03 28.96 29.00
11 1 29*21 29.08 29.08 : 29.01 28.87 28.87b-88a
12 : 29*09 28.85 28.98-99 e 28.88 28.65 28.77
13 s 29*17 28.91 29.12-13 : 28*98 28.74 28.90-91
14 x 29*06 28.95 28*95 8 28*85 28.75 28.75

Sunday
16 i 29.05 28.90 29*05 s 28.82 28.68 28*79
17 s 29.12 29.00 29*02-05 t 28.86 28.75 28.78-81
18 : 29.09 28.97 29.08 s 28.85 28.72 28.83
19 : 29.10 28.97 29.01 : 28.85 28.74 28.77b-78a
20 : 29.08 28.95 29.08 8 28.85 28.75 28.84b-85a
21 i 29.06 28.99 29.02-06 : 28.84 28.80 28.84

Sunday
23 : 29.06 28.98 29.00 : 28.84 28.80 28.80
24 : 29.03 28.94 28.98-29.02: 28.82 28.75 28.78-81
25 : 28*99 28.85 28.85 : 28.79 28.63 28.63b-65a
26 3 28.87 28.78 28.81-82 : 28.67 28.56 28.60b-62a
27 : 28.88 28*80 . 28.87 : 28.66 28.62 28.67b-68a

Holiday
Sunday
Holiday

31 : 28*84 28.60 28.80-62 . s 28.61 28.40 28.40
3 3



Table 8. - Cotton: High, low and closing prices per pound,
New Orleans Cotton Exchange,

May 1949 ~ Continued

i 1950 March Future : 1950 May Future
Date ;

I High t Low : Closing : High : Low ; Closing
1949 s

May : t cents cents cents t cents cents cents

Sunday j

2
'

j\ 28.86 28.78 28.88b-89a : 28.70 28.58 28.67b-68a
3 s 29.01 28.88 28.92b-93a t 28.81 28.68 28.71b-72a
4 i : 29.01 28.74 28.74b-75a * 28.79 28.53 28.53b-55a
5 5 i 28.87 28.77 28.85 : 28.60 28.58 28.64b-66a
6 ii 28.93 28.83 28.86b-88a : 28,71 23.68 28.66b-68a
7 :s 28.89 28.82 28.79b-80a t 28.70 28.58 28.59b-60a

Sunday j

9 i 28.92 28.85 28.90 t 28.72 28.63 28.70b-71a
10 : 28.93 28.89 2 8. 90b- 92 a : 28.73 28.70 28. 70b- 72a
11 !: 28.93 28,80 28. eo 1 28.71 28.65 28. 60b-61a
12 \! 28.79 28.57 28.68b-70a 5 28.58 28.41 28.49b-51a
13 i i 28.90 2S.65 28.84 i 28.65 28.48 28.64
14 s! 28.76 28.66 28.66 t 28.63 23.50 28.46b-48a

Sunday j

16 i 28.68 28.60 28.67 i 28.52 28.39 28.46b-47a
17 ! 28.71 28,64 28.63b-64a : 28.52 28,42 28.43b-44a
18 j

• 28.68 28.61 28.70b-71a : 28.50 28.42 28.49b-50a
19 i 28.71 28.70 28.66b-68a : 28.52 28.49 28 .46b -4 8a

20 ii 28.71 28.70 28. 72b-74a : 28.52 28.46 28.51b-53a
21 5 28.69 28.69 28.68b-70a : 28.51 28.48 28.46b-48a

Sunday i

23 s• 28.70 28.64 28.67b-69a : 28.52 28.46 28.46
24 i . 28.66 28.62 23.64 : 28.48 28.45 28.45
25 J; 28.61 28.59 28.51b-53a t 28.44 28.35 28.31b-33a
26 !S 28.56 28.46 28.46 : 28.38 28,28 26.27b-28a
27 ) : 28.51 28.51 28.56b-58a : 28.41 28.33 28.42b-43a

Holiday !

Sunday !

Holiday ;

31 i 28.55 28.30 28.30 : 28.39 28.25 28.14b-16a



Table 8, - Cotton: High, low and closing prices per pound
New Orleans Cotton Exchange,

May 1949 Continued

1950 July Future
!

: 1950 Ootober Future
Date :

: High t Low : Closing r High : Low i Closing
1949
May : cents oents oents : oents oents oents

Sunday
i

s

2 : 27.88 27.88 27.92b-94a : 26.08 26.07 2 6. 05b-10a
3 s 28.03 27.98 28.00b-03a : 26.14 26.08 26.00b-04a
4 t 28.08 28.08 27.78b-82a : 26.04 25.96 25.70b-78a
5 : 27.85 27.82 27.87b-89a 25.87b-91a
6 j 27.77 27.75 27.87b-89a : 25.90 25.75 2o.86b-92a
7 s 27.89 27.89 27.75b-79a 25.75b-80a

Sunday
E

9 j 27.84 27.84 27.86b-90a t 25.85 25.78 25.82b-88a
10 ? 27.91 27.91 27.83b-87a : 25 . 78b-83a
11 i 27.75 27.75 27.72b-74a : 25.64b-69a
1 oxc 5 27.72 27.72 27.64b-66a t 25.64 25.50 25.58b-62a
13 s 27.74 27.60 27.75b-78a • 25.69b-74a
14 t 27.66 27.66 27.60b-62a

! 25.63 CO • DO 25 . 57b-62a
Sunday

16 i 27.65 27,65 27.58b-60a 25. ci4b-fi0afc# ».J » *JM U UvU
17 : 27.64 27.63 27.53b-55a 25-47b-50a
18 : 27.55 27.55 27.59b-62a W IP 25.53b-60a
19 : 27.64 27.64 27.60b-62a \ 25.53b-60a
20 : 27.66 27.60 27.63b-67a i 25.55b-58a
21 27.59b-60a j

Sunday
25.51b-56a

23 2 7. 59b-60a s 25.46b-51a
24 : 27.62 27.58 27.58b-60a i 25.50b-55a
25 t 27.59 27.52 2 7.45b-4 7a i i 25.47 25.39 25.2 7b-32a
26 : 27.45 27.42 27.41b-43a i 25.26b-28a
27 : 27.55 27.52 27.57b-60a j : 25.43 25.35 25.42b-44a

Holiday
Sunday
Holiday

31 t 27.54 27.50 27.33b-35a
; : 25.27 25.25 25.16b-19a



Table 9. - Cotton: Volume of trading and month-end open oontraots.
All futures combined, on the Chioago Board of Trade,

by months, 1946-47 to 1948-49

Cumulative volume of trading Month-end open oontraots

s 1936-37 :

Month t 1945-46 t

: Average :

s

•
•

1946-47 :

i

*

1947-48 :

2 «

X X

1948-49 xx

«

1946-47 :

:

•
m

1947-48 : 1948-49

i t 100
! ba le s

100
bales

100
bales

100 xx

bales xx

100
bales

100
bales

100
bales

August !! 142 5,448.5 643.0
XX

2, 992.0*

;

639.0 181.5 518.0

September \ 257 12,040.0 2,881.0
: t

4,963.0s t 651.5 304.0 314.0

October ; \ 366 17,662.5 6,313.0
:

:

5,999.0:: 470.5 323.5 258.0
i

November j

[

i 456 21,140.5 8,616.5

* •
* *

6,712.0:: 378.5 601.0 257.5

December ji 671 24,352.0 10,203.5 7,830.0:: 364.0 483.0 280.0

January it 826 30,005.5 12,587.5 8,993.5:: 332.5 410.5 298.0

February jt 1,267 34,612.0 15,861.5 11,713.0:: 290.0 205.5 455.5

x

March : 2,163 37,393.5 18,202.5
:

:

13,378.5:: 210.5 176.0 484.0
:

April i 3,156 41,037.5 21,013.0 14,689.0:: 250.0 135.0 335.5

May ? 3,934 43,640.0 23,392.0 16,018.0:: 247.5 160.0 393.5

June
t

t 4,745 44,774.5 25,608*5 234.5 175.0

July • 5,454 45,783.0 27,184.0 189.5 217.0
:
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Table 11* * Distribution of deliveries in settlement of the
1949 May future by delivery point oifi the New

York and New Orleans Cotton; Exchanges

: t

, New York
,

New Orleans

Delivery Point
100-bale oontraot 50-bale oontract

» » IT; Br.

s Bales Bales i

•

pales

Houston j 4,502 2,442 j 348

Galveston x 2,988 4,629 388

New Orleans : 3,520 4,083 198

Mobile t
o :

New York
t

x
1 :

Savannah :

Charleston t 2,700 6

Norfolk :

Total 13,710 11,164 934



Table 12* * Number of notices issued and number of times transferred
in settlement of the 1949 May future 9 New York and New Orleans

Cotton Exohanges

New York
t

t
New Orleans

l

I
100-bale oontraot| 50-bale contract

Number of notioes issued i i 139 114 19

Number of times notioes J i
52 16 5

transferred ;





United States Department of Agrioulture
COMMODITY EXCHANGE AUTHORITY

J# M. Mehl, Administrator

Field Offices Markets Supervised

Chicago 4j Illinois
George Livingston, In Charge
Room 1200, Board of Trade Building
141 West Jackson Boulevard

Chioago Board of Trade
Chicago Mercantile Exchange
Chioago Open Board of Trade
Los Angeles Grain Exchange
Milwaukee Grain Exchange
Portland Grain Exohange
San Francisoo Grain Exchange
Seattle Grain Exohange

Kansas City 6j, Missouri
L, E. Wolfe, In Charge
854 Board of Trade Building

Kansas City Board of Trade
Merchants' Exchange of St. Louis

Minneapolis 15, Minnesota
Joseph B, Withers, In Charge
510 Grain Exohange Building

Duluth Board of Trade
Minneapolis Grain Exchange

New Orleans 12, Louisiana
W. D. Espy, In Charge
Room 306, New Orleans Cotton

Exohange Building

Memphis Merchants' Exohange
Clearing Association

New Orleans Cotton Exchange

New York 4, New York
George H. Baston, In Charge
Room 602, New York Cotton

Exohange Building

New York Cotton Exohange
New York Mercantile Exohange
New York Produce Exohange
Wool Associates of the New York

Cotton Exohange, Ino#




